PTI: Annual General Mandate of 2020
On 24 Jun 2020, Post & Telecommunication Joint Stock Insurance Corporation announced the Annual General Mandate of 2020 No. 49/ NQ – PTI – DHDCD as follows:
Contents:
Article 1: Approve the income statement of 2019 as follows:
Unit: million VND 

	No.
	Targets
	Plan of 2019
	Exercised in 2019
	% Exercised in 2019/ Plan

	1
	Revenue from insurance business 
	4,853,000
	5,801,647
	199.5%

	2
	Profit from investments and other activities 
	146,300
	74,572
	51.0%

	3
	Profit before tax 
	149,900
	133,612
	89.1%

	4
	Profit after tax 
	120,420
	110,354
	91.6%

	5
	Rate of dividend payment (%/ the charter capital) 
	10%
	10%
	100.0%


Article 2: Approve the report on business plan in 2020
Unit: million VND 

	No.
	Contents
	Exercised in 2019 
	Plan for 2020 
	% Plan for 2020/ Exercised in 2019 

	1
	Revenue from insurance business 
	5,801,647
	6,350,000
	109.5%

	2
	Profit from investments and other activities 
	74,572
	126,277
	169.3%

	3
	Profit before tax 
	133,612
	160,300
	120.0%

	4
	Profit after tax 
	110,354
	128,740
	116.7%

	5
	Rate of dividend payment (%/ the charter capital) 
	10%
	10%
	100.0%

	6
	Consolidated profit after tax
	113,408
	130,000
	114.6%


Article 3: Approve the plan on profit distribution of 2019
Unit: million VND 

	No.
	Targets
	Plan
	Exercised result

	
	
	Rate
	Amount
	Rate
	Amount

	A
	Profit after tax 
	
	154,731
	
	144,665

	1
	Remaining profit after tax of 2018 
	
	34,311
	
	34,311

	2
	Profit after tax of 2019 
	
	120,420
	
	110,354

	B
	Plan on profit after tax distribution 
	
	92,438
	
	91,431

	1
	Investment and development fund 
	1%
	1,204
	1%
	1,104

	2
	Compulsory reserve fund 
	5%
	6,021
	5%
	5,518

	3
	Bonus fund for customers 
	1%
	1,204
	1%
	1,104

	4
	Dividend payment for shareholders 
	10%
	80,396
	10%
	80,396

	5
	Remuneration for Board of Directors and Board of Supervisors 
	1%
	1,204
	1%
	1,104

	6
	Bonus fund for Executive Board 
	2%
	2,408
	2%
	2,207

	C
	Undistributed profit 
	
	62,293
	
	53,234


Article 4: Approve the plan on profit after tax distribution of 2020
Unit: million VND 

	No.
	Targets
	Exercised in 2019
	Plan for 2020 

	
	
	Rate
	Amount
	Rate 
	Amount 

	A
	Profit after tax 
	
	144,665
	
	181,974

	1
	Remaining profit after tax of 2018 
	
	34,311
	
	53,234

	2
	Profit after tax of 2019 
	
	110,354
	
	128,740

	B
	Plan on profit after tax distribution 
	
	91,431
	
	93,270

	1
	Investment and development fund 
	1%
	1,104
	1%
	1,287

	2
	Compulsory reserve fund 
	5%
	5,518
	5%
	6,437

	3
	Bonus fund for customers 
	1%
	1,104
	1%
	1,287

	4
	Dividend payment for shareholders 
	10%
	80,396
	10%
	80,396

	5
	Remuneration for Board of Directors and Board of Supervisors 
	1%
	1,104
	1%
	1,287

	6
	Bonus fund for Executive Board 
	2%
	2,207
	2%
	2,575

	C
	Undistributed profit 
	
	53,234
	
	88,704


Article 5: Approve the report term 2015 - 2020 of Board of Directors
Article 6: Approve the report term 2015 - 2020 of Board of Supervisors
Article 7: Approve the audited financial statement of 2019
Article 8: Approve the report on remuneration, salary, bonus and expense of Board of Directors, Board of Supervisors in 2019 and the plan on remuneration, salary, bonus and expense for Board of Directors, Board of Supervisors in 2020
Article 9: Approve the list of independent auditing institutions to audit the financial statement of 2020 of Post & Telecommunication Joint Stock Insurance Corporation
1. A&C Auditing and Consulting Limited Company

2. Deloitte Vietnam Company Limited

3. KPMG Vietnam Company Limited

4. Ernst & Young Vietnam Company Limited

5. AASC Auditing Firm Co. Ltd 

General Meeting of Shareholders authorizes Board of Directors to select an auditing institution in the list of independent auditing institutions approved by General Meeting of Shareholders to audit the financial statement of 2020 of Post & Telecommunication Joint Stock Insurance Corporation
Article 10: Approve the plan on raising the maximum holding rate of foreign investor at Post & Telecommunication Joint Stock Insurance Corporation from 49% up to 100%

Article 11: Approve the number of Board of Directors and Board of Supervisors members term VI 2015 – 2020
· Approve the number of Board of Directors members term VI 2015 – 2020: 9 members
· Approve the number of Board of Supervisors members term VI 2015 – 2020: 5 members

Article 12: Approve the result from appointing members of the Board of Directors and Board of Supervisors term 2020 – 2025, voting result is as follows:
1. Members of Board of Directors term 2020 – 2025: Included 9 following persons:

· Mr. Nguyen Minh Duc
· Mr. Bui Xuan Thu

· Mr. Kim Kang Wook

· Mr. Ko Young Joo

· Mr. Park Suk Gon
· Mr. Do Ngoc Quynh

· Ms. Nguyen Ho Nga

· Mr. Mai Xuan Dung

· Ms. Tran Thi Minh

2. Approve the number of Board of Supervisors members term VI 2015 – 2020: 5 members:
· Mr. Nguyen Huu Thang

· Mr. Bae Taeg Soo

· Mr. Park Ki Hyun

· Ms. Nguyen Thi Ha Ninh

· Ms. Bui Thanh Hien
Article 13: Term and conditions
This Annual General Mandate of 2020 was approved on 24 Jun 2020 with the agreement rate of 100%. Members of Board of Directors, Board of Supervisors, General Manager and related individuals are responsible for implementing this Annual General Mandate of 2020 of Post & Telecommunication Joint Stock Insurance Corporation
